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Abstract

The purpose of this research is to investigate the relationship between the A New Additive
Ratio Assessment (ARAS) and the utility of investors. The sample of this study includes
1074 Firm- year data in the period from 2012 to 2018 as a one-year period. To measure the
ranting, ROA, P/B, P/E, P/S, leverage ratio, operating margin ratio, asset turnover, and
sales growth are used, which has been used by the ARAS method. The utility of risk and
return indicators and the Utaastar method have been used. The results of the research show
that based on regression models and cumulative function graphs, there is no significant
difference between the utility of investors and the ranting based on fundamental indicators,
companies with strong bases in ranting in On the other hand, The companies in the
category of top companies have not been superior in terms of market. This evidence is not
the market's attention to long-term fundamental factors or promising behaviors.

Key Words: Rating, Basic Indicators, Utility, Investment, ARAS, UtaStar,Tehran Stock
Exchange
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