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G G 61 -2.4111 -.9500 4.79314 -.695 1.013
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Count % Count %
0 1 4% 246 99.2%
1 247 99.6% 2 8%
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One-Sample Kolmogorov-Smirnov Test

Normal Parameter&® Most Extreme Differences Kolmogorov— | Asymp. Sig.
s N Mean Std. Deviation | Absolute Positive Negative Smirnov Z (2—tailed)
Sy 84 62 14.5773 12.30564 .142 .142 -.119 2.376 .000
85 62 24.5242 25.72835 183 183 -.170 1.437 .032
86 62 20.6532 21.19181 .203 .203 -.166 1.596 .012
87 62 19.1402 17.78790 197 197 -.141 1.555 .016
Sy A 84 62 2.0651 1.44069 .165 122 -.165 1.299 .068
85 62 2.4573 1.64008 139 .088 -.139 1.093 .184
86 62 2.4121 1.32215 101 .070 -.101 .796 .550
87 61 2.5497 1.02190 .107 .045 -.107 .834 .489
G Gy pa 84 62 -1.233 3.9886 .145 .070 -.145 1.139 .149
85 62 -2.897 8.2130 132 .078 -.132 1.040 .230
86 62 -.959 8.6693 137 .083 -.137 1.079 .194
87 62 .081 .5310 .145 .139 -.145 1.145 .145
Qs Cus 84 62 -4.7211 8.30573 .280 247 -.280 1.120 .163
85 62 -2.3031 6.22016 315 .260 -.315 1.125 159
86 58 -2.7953 5.80871 .259 213 -.259 .897 .397
87 61 -2.4111 4.79314 .304 .259 -.304 1.056 215

a. Test distribution is Normal.

b. Calculated from data.
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ANOVA®
Model Sum of Squares df Mean Square F Sig.
\ Regression Y44, YY) ) V4. YY) INRAS .Yag?
Residual YOYAY, VTP 1. Y14, 141
Total I AANEER! 0

a. Predictors: (Constant), Concentration

b. Dependent Variable: UnsystematicRisk
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ANOVA®
Model Sum of Squares df Mean Square F .Sig
Y Regression YAE, WV | YAE V) (RLE RS
Residual Yo Ay, aYo T YIA, Y TY
Total YAFVY, et 0

a. Predictors: (Constant), Institutional

b. Dependent Variable: UnsystematicRisk
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ANOVA®
Model Sum of Squares df Mean Square F Sig.
\ Regression YoOOVY ) YoOVY QA . Aqya
Residual Y OFRAL AYO T YVY, AVE
Total I AANEER! 0

a. Predictors: (Constant), Influence

b. Dependent Variable: UnsystematicRisk
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ANOVA®
Model| Sum of Squares df Mean Square F Sig.
' Regression CYAY ) CYAV Sy RN
Residual AR AE! T IVY, ATY
Total I AANEER! 0

a. Predictors: (Constant), Responsibility

b. Dependent Variable: UnsystematicRisk
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Coefficients?®

Standardized
Unstandardized Coefficients| Coefficients Collinearity Statistics
Model B| Std. Error Beta t Sig. Tolerance VIF
\ (Constant) Yy, Vet Y. Ay VY, ovo
Responsibility ), 0¢) YV, ALY o Leg) CaEA ) . )

a. Dependent Variable: UnsystematicRisk
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Residuals Statistics®

Minimum Maximum Mean Std. Deviation N
Predicted Value ARFREAN YV YYAA YY), Yeu. LA 1Y
Residual -, OTIATE)D 1§, Yoya) Y¥vagq Ty
Std. Predicted Value - A oYY Yoo Ty
Std. Residual -y £ AAY aay 1Y

a. Dependent Variable: UnsystematicRisk
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Histogram

Dependent Variable: UnsystematicRisk

201 Mean =4 53E-16
Stel. Dev, =0.992
N =52
15
)
g S
g 7T
o 10
1™
[
.
1
o T T T
2 0 2 4

Regression Standardized Residual

=y yt y9baie & 0l Dg2g yaum S, 5l oolaiwl ISl il alily Sen 0SS L ballas

58 e 400 Lol (s (Sad e 5,8 e ] Sy DY 50 o ke 9051

44



Sy 138 Jaud BB o3l 40 o kel lade a5 sl sdw] s a0 AYY Y ol ele pow ailsg

bks J}LD.MM @»)).g(f—“ )Jg-)-?

Model Summary”

Std. Error of the
Model R R Square |Adjusted R Square Estimate Durbin-Watson

) _.ma R C¥A Loy Y, AYY

a. Predictors: (Constant), Responsibility

b. Dependent Variable: UnsystematicRisk
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ANOVA°®
Model| Sum of Squares df Mean Square Sig.
' Regression Yo, YER \ Yoo vén VYo R %
Residual YAYEY, VI T YYY, vy
Total YOFYY, vt 1

a. Predictors: (Constant), Size

b. Dependent Variable: UnsystematicRisk
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ANOVA®
Model Sum of Squares df Mean Square F Sig.
) Regression YA, AVE ) ¥, AVE B Lary2
Residual YOFYY, Ay T IVY, VY
Total I AANEER! 0

a. Predictors: (Constant), Independence

b. Dependent Variable: UnsystematicRisk
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Coefficients?

Unstandardized

Coefficients

Standardized
Coefficients

Collinearity Statistics

Model B Std. Error Beta t Sig. Tolerance VIF
) (Constant) Y4, van RN £ Eae
S o 1y CEAY oYY ) . )

Independence

a. Dependent Variable: UnsystematicRisk
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Residuals Statistics®

Minimum Maximum Mean Std. Deviation N
Predicted Value V4, Yded XYY, AQ) Yy, You. CAYYAQ 1Y
Residual -),TYAVYED ¥, TATY R AR RN 1Y
Std. Predicted Value EAFEA R ). vaa L Y, e 1y
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a. Dependent Variable: UnsystematicRisk
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Dependent Variable: UnsystematicRisk
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Model Summary”®

Std. Error of the
Model R R Square |Adjusted R Square Estimate Durbin-Watson
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a. Predictors: (Constant), Independence

b. Dependent Variable: UnsystematicRisk
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ANOVA®
Model Sum of Squares df Mean Square F Sig.
A Regression LYy ) LYy A .vay@
Residual Tee, 08 T Yoo ea)
Total Toe v 0

a. Predictors: (Constant), Concentration

b. Dependent Variable: BetaRatio
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ANOVA®
Model Sum of Squares df Mean Square F Sig.
) Regression SRR ) LY e i
Residual .. Voo T Yoo oY
Total Toe v 0

a. Predictors: (Constant), Institutional

b. Dependent Variable: BetaRatio
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Coefficients?

Standardized
Unstandardized Coefficients Coefficients Collinearity Statistics
Model B Std. Error Beta t Sig. Tolerance VIF
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a. Dependent Variable: BetaRatio
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Residuals Statistics®
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a. Dependent Variable: BetaRatio
o (oIl alaly 0uisS’ e (ygaw )5 ) 4 bg po Lrowilendly (1392 Jlo i (o 2 (F-T), 10 900

ol casdleo g Ly o o

Histogram

Dependent Variable: BetaRatio

» gt
H =82
15 /\
oy
=
@
=
& 10
s
=
0 1
T T T I I
& 4 2 0 2 4
Regression Standardized Residual

Sy 13 Jgd BB o3l 10 olel Jlade a5 ol sdw] s 4 AYY LY ol o poe Sl



blas M w2 (F-YY) g0

Model Summary”®

Std. Error of the
Modelj R R Square |Adjusted R Square Estimate Durbin-Watson

 EEEA - VY APAREA L ), ary

a. Predictors: (Constant), Institutional

b. Dependent Variable: BetaRatio
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Investigating the Relationship between Corporate Geernance and
Risk Management in Accepted Companies in Tehran Stk Exchange

Abstract:

The purpose of this study is to find the role angbaertance of corporate governance
systems in the companies with investigating theati@hiship between corporate
governance factors with companies risk management.

In this study we want to know whether companied tave the characteristics of
corporate governance are in a good position ingerfmisk management or not.

In this study, we investigate the characteristiédscorporate governance system
(ownership concentration, institutional ownerst@EO’s Authority, the CEO duality,

board size, board independence) as independenablesi with risk management
companies in this statistical community which isasured with three indicators (non-
systematic risk, beta index, Sharpe ratio) by usimgtiple regression methods are
examined.

Key words: Corporate Governance, Ownership Concentration, Instutional Ownership,
CEO’s Authority, CEO Duality, Board Size, Board Independence, Risk, Risk
Management,Non-Systematic Risk, Beta Index, Sharpe Ratio
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